| The electricity megacycle POLAR

Global electricity demand will grow
faster than ever before.
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Source: Polar Capital estimates as at January 2026; IEA, www.iea.org/reports/key-world-energy-statistics-2020/final-consumption for historical figures (until
2020); BNEF for historical figures.

| A new generation of demand d""

A wide set of structural forces driving
sustained growth in electricity demand.
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only. Some information contained herein has been obtained from third party source and has not been I./
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opinions and estimates constitute the best judgment of Polar Capital as of the date hereof, but are 1
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not be achieved. Issued by Polar Capital LLP and Polar Capital (Europe) SAS. Polar Capital is a limited

liability partnership with registered number OC314700, authorised and requlated by the Financial

Conduct Authority (“FCA"). Polar Capital (Europe) SAS is authorised and regulated by the Authorité

des marches financiers (AMF) in France.



